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SoWashCo Budget Update

In early 2021, the School Board passed a three-year budget 
reduction plan that included:

● Approval of $9,044,644 in reductions to the General Fund  
budget

● Approval of an increase of $290,200 to the revenue budget

● Directing administration to seek an increase of $6.6 million in 
its operating levy

● Total adjustments in 2022-23 General Fund of $7,939,177

● Total adjustments in 2023-24 General Fund of $7,860,401



● Those changes were implemented into the 2021-22 budget, and the District was 

able to present a balanced budget.

● The 2022-23 budget uses a projected enrollment of 18,631 students.

● Projected enrollment as of Feb. 1, 2023 is 18,694 students, which is an increase of 

63 students.

● On average, SoWashCo is paid $10,500 per student.

● Revenue is affected by the amount of the basic formula.

● The largest portion of the District’s revenue is determined by multiplying the 

number of students by the basic formula.

SoWashCo Budget Update



Basic General Education Formula Lags Behind Inflation



● The school year of 2019-20 produced the 

district’s largest enrollment of 18,754

● The full pandemic school year of 2020-21 

showed enrollment dropping to 18,502

● The drop of 1.34% was less than most metro 

school districts.

● Enrollment for 2021-22 rose to 18,558 and 

2022-23 is projected to be about 18,694.

● Still lagging 60 students behind the high mark

Recent Enrollment History



Projected Budgeted Enrollment



● A year ago, we predicted the unassigned general 

fund balance to be about 7% at the end of 2021-22, 

it finished at more than 10%

● The 2022-23 budget was balanced and scheduled 

to leave a fund balance of about 10%

● Expense increases that are over budget include:

○ Services - $1,500,000 (Utilities, Snow Events)

○ Wages - $1,500,000 (Contract Settlements)

Financial Forecasts



● Too early to predict 2023-24 

● Funding Sources

● Contract Settlements

● Over $200 million in contracts to settle

Financial Forecasts



● This session is a funding session

● $17 billion Surplus

● Governor’s budget increases formula 4% in 2024

● 1% for SoWashCo is about $1,400,000

● Governor’s budget funds half of the Special 

Education cross subsidy

● $10 million for SoWashCo in cross subsidy aid

● Stay tuned

Legislative Actions



thanks!
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